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MIDAS Fimncing Limited al]d its subsidiary
Condensed Consolidated Balance Sheet (Un-audited)
A8 at Mai.cli 31, 2020

31 Mar. 2020

PROPERTY AND ASSETS

Cash
Cash jn hand (Including foreign currency)
Balance with Bangladesh Bank and its agent bank(s) (Including foreign currency)

Balance witl` other baDts and financial institutiolis
Inside Bangladesh
Outside Bangladesh

Money at call and short notice `

Investments
Government
Others

Lease, loans and advances
Fixed a§setg including land, buildiag, furniture and riitures
Otlier assets
Non-bfl nking assets

TOTAL ASSETS

LIABILITIES AND CAPITAL
Liabilities
Boi.I.owings from o.l]er banks, financial institutions and ngents

Dei)osits and otl]er accounts
Ten deposits
Other deposits

Othei. liabilities

Total Liabilities

Capital/Shoreholders'  equity
Paid-up capital

General reserve
Statutory reserve
Retained earnings
Nob-controllil]g interest
TOTAL LIABILITIES & SHAREIIOLDERS' EQUITY

CONSOLII)ATED OFF - BALANCE SHEET ITEMS

Contingent liabilities
Acceptances and eridorsements
Letters of guarantee
Irrevocable letters of credit
Bills for collectlon

Other commi(ments
Dooumentary credits and short term trade related transactions
Folward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
UTidrawn formal standby facilities, credit lines and other commitments
Claims ngaLnst the bank not ackTiowledged as debts
Total

TOTAL OFF BALANCE SHEFT ITEMS INCLUDING CONTINGENT LIABILITIES

Net assets value (NAV)  per share

fa `rfMa*ec,or

\ ,:.``.'`{

35(a)

248,132,656 284,107,889

9j58,335,651
474,113,213

337,593.949

I,935,148,065

5,946,534,231

22,330,319

I,542,568,829

9.297,804,812

479j59,547
310,144,952

I,889,042,214

6,017,354,971

20.292,120

I,Sol,082,719

I
892,600,000

loo,000,000

100'000,000

I,589,250,000

892,600,000             1,589,250,000

mpany Secretary



MIDAS Financing Limited and its subsidiary
Condensed Consolidated PTofit and Loss Accou nt (Un-audited)
Fot. the period ended Marclt 31, 2020

Particulai.s

Interest income
Interest on deposits & borTowlngs, etc`
Net interest income
Income from irivestment
Commission, exchange and brokerage
Other operating Income
Total operating income

Salay and allowancnes
Rent, taxes, jnsurances, electricity, etc.
Legal expenses
Postage, stamp, telecommunication, etc.
Stationery> printing, edvertlsements, etc.
Managing Director's salary and benefits
Dlrectors' fees and expenses
Auditors' fees
Depreciation and repair of Companys  assets
Other expenses
Total opengting expen§€s
Profit before provision

General provislons
Specific provisions
Diminution in value of Investments
other provlsions

Total provision
Total profit before tax

Cunent tax
DefeTTed tax

Net profit after tax

Attribulable to
Shareholders of the Company
Non<ontrolllng interest

Appropriations to
General reserve
Statutory reserve

Retained surplus

Earnings per Sliare (EPS) (2019: restated)

±(r7rf uf if * rid
Cliairman                                Director                              Mannging I)irectoi`
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a.
1}1  Jam  2020 to

31 Mar 2020

2:S2,STl ,992

52,495,686
6,058,614

01  Jam 2019 to

31  Mar 2019

291,866,799

6;:::::::i,

600,000
454                   24,575,785

5,977,810

1,365,208

62;in.i,fJ|
491,956

ca-
Company Secretary
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MIDAS Financing Limited alid its subsidiary
Condensed Consolidated Statement of Cash Flows (Un-audited)
For the I)eriod ended Mar€b 31, 2020 H

01 Jab 2020 to
31  Mar 2020

A)  Casl] flow from operating activities
Interest recerved
Interest paid
Dividend received
Fees & commission received

Recoveries of loans previously written off
Cash I)ayments to employees
Cash payments to suppliers
Income tax pald
Received from other operating activities
Payments for other operating activities
Operating profit befoi.e changes in operating assets & liabilities
Changes in opemting assets and  liabilities

Loans and lease finance to customers
Other assets
Dcposits from banks & individuals
Other liabilittes

Sub Total
Net casli fl.om operating activities

8)  Cash  flow from inve§tmg activities
Purchasestsale of trading securities
Purchases of fixed assets
Net cash  from investing activities

C)  Cash  flow from financing activities
Increase/(decrease) of borrow]ngs
Net cash from fimiicjng activities

D)  Net increase/(decrease) in cash & cash equivalents (A+B+C)
E)  Effects of exchange rate Changes on cash & casl] equival€Dts
F)  Cash and cash equivalents at the beginning of lli€ year
G)  Cash  and cash equivalents at the end of the period (I)+E+F)*

*  Casl]  and cash equivalents at tl]e end of the period

Cash (n hand (including foreign currency)
Balance with Bangladesh Bank and its agent bank (s) (including foreign currency)
Balance with other banks and financial institutions
Total

Net operating cash flow per share (NOCFPS) (2019:restated)

cfro fir
Director                                 Managing Dii.ectoi.
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01  Jam 2019  to

31  Mar2019

36,047,836                   66,079,038

rdLI

G44,766357)
Ow766jrm

(50,254,646)                (17,973,089)

794,456                      8,5 86,840
146,702,216                  185,624,428

248,132,656                  315,149,326

pany Secretary



MIDAS Financii]g Limited and its subsidiary
Condensed Consolidated Statement of Changes in Equity (Uti-audited)
For tt]e period ended Marct] 31, 2020 ._```:

Paid-up Capitol
S'atutory
Resolve

Nob-Controlling
Interest

Total Equity

Balance as at Januarv I, 2020 1.356.029310 101.828395 85.843`236 1.543.700.941 2.057 I.543.702.998
Items involves in cltanges in  equity
Profit/(loss) for the perlod

2,755,366
\S,973,766 15,973,766 18

'    15,973,784

Transfer to statutory reserve (2,755,366`
Balance as at March`31, 2020 I.356.029.310 104.583.761 99.061.636 I.559.674.707 2.075 I     1,559,676,782

afr'`#M&rector      ch,ef cq-+
Company Seci.eta ry



MIDAS Financing Limited
Condensed Balance Slieet (Un-audited)
As al March 31, 2020

PROPERTY AND ASSETS
Cash
Cash ln hand (Including foreign currency)
Balance with Bangladesh Bank and its agent bank(s) (Inc]uding foreign culTency)

Balance with otJ]er banks and fLnancial institutions
Jnsjde Bangladesh

Outside Bangladesh

Money al call and slioi.I notice

Investments
Government
Others

Lease, loans and 8dv8nc€S
Fixed assets including land,  building, furniture and fixtures
Other assets
Nod-banking assets
TOTAL ASSETS

LIABILITIES AND CAPITAL

Liabilities
Borrowings from other banks, financial institutioD8 and agents

Deposits al]d other accounts
Ten deposits
Other deposits

Other liabilities

Total Liabilities

Capitavsha reholders' equity
Paid-up capital

General reserve
Statutory reserve
Retained eanings
TOTAL LIABILITIES & SHAREHOLDERS' EQUITY

OFF - BALANCE SHEET ITEMS
Contingent liabilities
Acceptances and endorsements
lretters of guanntee
Irrevocable letters of credit
Bills for collection

Other commifroents
Documentary credits and short tern trade related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standtiy facilities, credit lines and other commitments
Clalms against the Bank not acknowledged as debts

3.1

3.2

4.1

5

222                  161,775,649

794,006
146,702,216

9,293,153

152,482,496

665                245

9,573,349,012
289,818,855

9,Sl9,445J!10
293,698,660

504,516,417                 480,226,295

11.087390.509           I I JM; I.427J172

11                       I,935,148,065             I,88),042,214

6,151,534,231

22,330,319

6,222,354,971

20,292,120_IiE
I

892,600,000 I,589,250,000

TOTAL OFF BALANCE SIIEET ITEMS INCLUDING CONTINGENT LIABILITIES                                         892.600.000            I.689 250`000

Net assets value (NAV)  per share

ey{f ro f a
Director                                Mamgii]g Directoi. pony Secretary
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MIDAS FinanciDg Limited
Condensed Prorit and Loss Account (Un-audited)
For the period ended Mai.ch 31, 2020

Interest income
Interest on deposlts & borTowings, etc

Net itlterest income
Income from Investment
Commisslon, exchange and brokerage
Other operating Income

Total operating income

Salay and allowances
Rent3 taxes,  insurances, electricdy, etc.
Legal expenses
Postage, stamp, telecommunieation, etc
Stationery, prlnting, ndverlisements, etc.
Managing Director's salary and benefits
Directors' fees and expenses
Auditors' fees
Depreciation and repalr of company's  assets
oner expenses
Total operating expenses
Profit before provision

General provisions
Specific provisions

Diminution in value of investments
Other provisions

Total provision
Prorit I)efore tax

Curent tax
Deferred tax

Net prof[t after taxation

Appropriations to
General reserve
Statutory reserve

Retained Surplus

Eal.ning8 per Share (EPS) (2019:restated)

•ri-:.---,,Jl.-.,H,,2`r,2
Chairman                              Directol.                             Mamging I)irector
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H
01  Jam 2020 .o
31 Mar 2020

270,027,883
216,006.059

54,021,824
4,628,657

01  J8n  2019 to
31  Mar 2019

298,027,587
236,564,419

5,918,176

600,000
14,411,772                         15,178,616

73,062,253                  83,159,960

729                    41,117,536

463,071                         665

5,464,448 5,583,369

776,830                35jol ,556

2,755,366 7,060,31 I

pany Secretary



MIDAS Fimncing Limited
Condensed Slatement of Cash Flows (Un-audited)
For tl]e period ended March 31, 2020

•H
01 Jab 2020 to
31  Mar 2020

A)  Casli flow from  operating activities
Interest received

Interest paid
Dividend recelved
Fees & comm!ssion received
Recovenes of loans previously written off
Cash payments to employees
Cash payments to suppliers
Income tap( paid

Received from other operating activities
Payments for other operating activities
Operating I)rofit before changes in operating assets & liabilities
Changes in operating assets and liabilities

Loans and lease finance to customers
Other assets
Depo8its from banks & individuals
Other liabilities

Sub total
Net casli from operating activities

8)  Cash flow from investing activities
Purchases/sale of trading securities
Purchases of fixed assets
Net cash from investing activities

C)  Cash  flow from rinalicing activities
lncreasof(decrease) of borrowings
Net cash from  financing activities

D)  Net increase/(decrease) in casll & cash equivalents (A+B+C)
E)  Effects of exchange rate changes on cash & cash equivalents
F)  Cash and cash equivalents at the beginning of tli€ year
G)  Cash and cash equivalents at tlie end of tlie period 0+E+F)*

A  Cash  and cash equivalents at tl]e end of the period

Cash in hand (`ncluding foreign currency)
Balance with Bangladesh Bank and its agent bank (s) (including foreign currency)
Balance with other banks and financial institutious
Total

Net operating cash flow per share (NOCFPS) (2019:i`estated)

_..:.:::,iT";.../':-?:,i::.:T,,.,.`i:`_,aDirector                                Mannging Director
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01  Jan 2019  to

31  Mar 2019

29,887,950                  S9,007,205

'124296"
04408rm

175,385,979

234,393,185

(48.223,082)                (12,085,610)

175                  512,417

3.1                                    794,006

3.2                            146,702,216

8,580,812

185,624,428

4                            246,097,871                  306,126,890

093               500j32,130

c€--i
Company Secretary



MIDAS Financing Limited
Condensed Statement of Changes in Equity (Un-audited)
For tlie peliod ended Mal.cll 31, 2020

Paid-up Statutory
Reserve

H
Amout)tin DDT   `

Total equity

Balance as at Januarv I. 2020 1PS6.029Jlo 101.828.395 82.330.058 I.540.187.763
Items involves in changes in eauitw
Profit/(loss) for the period

2,755,366
13,776,830 13,776,830

Transfer to statutory reserve (2,755,366)
Balance a8 at March 31. 2020 I,3S6,029,310 104`583.761 93.3Sl.S22 I.S53,964,593 I

I,322,955,4}0 89,597,15S 66,478,982

•-=\i¢.i..
Director                                Managing Dii.ector
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479,031,567

Company Secretary



MIDAS Financing Limited  and its Sul)sidiary
Selected explanatory notes to the consolidated and separate financial statements (Un-Audited)

As at and for the period ended March 31, 2020

I.     Legal status and mtui.e oflhe company
I.I    Domicile, legal form and country of incorporation

MIDAS  Financing  Limited  (MFL)  is  a  Public  Company  Limited  by  shares  incorporated  on  May  16,   1995  under  the  Companies  Act,   1994  and
authorized  to  commence  Its  business  operation  in  Bangladesh  as  per  celtificate  of commencement  of business.  The  Company  obtained  lieense  from
Bangladesh Bank on October  11,  1999 to operate as a Non Bank Financial Institution under the Financial Institutlons Act,  1993. The Company has been

gsot:dpawn'yth,?:i:t:;°Ca::;CJ:g;I:£jsse'sncae,°McfbAe;28£#°gdH::'em#8°on5:St::#X,C6Tn8eew}td27S%,ed)J,uBZL2:n°d4,#Z,reDgis£:::2:gcfa:£*'
Financing   Limited   has   a  subsidiary  company   named   MIDAS   Investment   Limited   (MIL)   and   MFL  holds   99.9992°/o   shares   of  MIL,   MIL  was  I
incorporated on 9th April 2012 under the companies Act,  1994 beanng registration number C-100772/ 12  and operating Merchant Banking Busmess.

I.2    Principal activities and  nature of operation
The main activities of the Company include the following
• Small and Medium Enterprise (SME) Finance
• Lease Finance

• Auto Flnance
• Term Finance
• Micro Industries Finance

• Consumers Finance
• Housing Finance
• Loan against Lion of Securities
• Term Deposit Collectlon
• Treasury Operation

I.3   Subsidiary company
MIDAS loves(ment Limited (MIL)
MIDAS  Financing  Limited  is  the  owner  of 99 9992%  of shares  (2,49,99,800  mos   of shares  of Tk.  10  each)  of MIDAS  Investment  Linited  (MIL).
MIDAS  Investment Limited is a Private Limited Company and incorporated under the Companies Act,  1994 on 09 April, 2012 bearing Registration No
C-100772/12  wlth the Registrar of Joint Stock Companies and Finus.  The registered offiee of the Company is MIDAS  Centre (6th floor), House # 05,
Road #  16 (new)/27 (old),  Dhanmondi R/A, Dhaka-1209. The core business of the Company is Merchant Banking. The paid up capital of the Company
is Tk  25 crore

2.     Reporting:
This first quarterly (I st quarterly) financial statements have been I)repared based on lnternational   Accounting Standards (IAS) -34.  "Interim Financial
Report,ng„
These  interim financial  statements should be read  in conjunction with the published financial statement for the year ended December 31, 2019, as they

provide an update to previously reported information.

Accounting policies and melbod of computations:
Accounting polieles and methods of computatious followed in preparing these financial statements are consistent with those used in the annual financial
statements, prepared and published for the year ended December 31, 2019.

Consolidation of operations of subsidiaries:
The consolldation Of the financial statements have been made after elimmating all material  intra group transactions,
The  total  profits  of the  Company  and  its  subsidiary  are  sho`mi  in the  consolidated  profit  and  loss  account with  the  proportion  of profit after taxation

pertaining to minority shareholders being deducted as 'non-controlling interest'.

Eal.ninfs per Share (EPS):
Earnings per share has  been calculated based on number of shares outstanding for the penod ended March 31, 2020 and profit for the same penod.  The
number of shares outstanding for the period was  135,602,931   Earnings per share for the preeeding period of 2019 has also been calculated based on the
same number of shares.

Subsequent events:
No  material  events  occurred after the Teporting date, non-disclosure of which could affect the ability of the users of these  financial statements to make

proper evaluation and decjsion`

Date of authorisation
The Board of dlrectors has anthorised this financial statements for public issue on July  14, 2020.

Recl8ssirications
To  facl litate  comparison.  certain  relevant  balances  pertaining  to  the  previous  period  have  been  rearranged/restated/reclassified,  whenever considered
necessary, to conform to current period's presentation.

In  our annual  financial  statement Of 2019, we reflected the full year impact of adoptlng the  newly introduced IFRS  16.  "Leases"  but  Incorporated  it at
the year end. For the purpose of better compantive between the financial statements and notes of as at and for the period end March  31, 2020 & March
31, 2019 and to reflect the impact of IFRS  16, we have made some re-arrangements in the financial statements and notes of  March 31, 2019.

Page  10



MIDAS Fimncing Limited and its Sul)sidiary
Selected explain(ory notes to the consol`dated and separate financial statements (Un-Audited)
As at and for the pchod ended March 31. 2020

3     Casll
Cash in hand (including foreign currency)
Balance wLth Bangladesh Bank and its agent bank(s) (including foreign currency)

3,1    Cash in l]and (including foreign currency)
In local cuiTency
ln foreign currency

3,2   Balance with Bangladesh Bank and its agent bank(s) (including foreign currency)
In local currency
ln foreign currency

3(a)   Consolidated c8sli
Consolidated cash in  hand  (including foreign currency)
MIDAS Financing Ltd.
MIDAS Investment Ltd

3(b)  Consolidated Balance with Bangladesh Bank and its agent bank(s) (including foreign currency)
MIDAS Financing Ltd
MIDAS Investment Ltd.

4      Balance with otl]er I)anks and rinancial institutions
Inside Bangladesh
Outside Bangladesh

4.I    Inside Bangladesh
STD accouiits
Standard Bank Ltd
United Commercial Bank Ltd.
IFIC Bank Ltd.
Janata Bank Ltd.
Mercantile Bck Ltd
Uttara Bank Ltd,
Agrani Bank Ltd.
AB Bank Ltd.
Dutch Bangla Bank Ltd.
One Bank Ltd.
The P[emier Bank Ltd.
Pubali Bank Ltd.
Bangladesh Development Bank Ltd
Januna Bank Ltd
Mutual Trust Bank Ltd
Modhumoti Bank Ltd.
Bangladesh Krishi Bank
Total A

Current ac.ounts
United Commerclal Bank Ltd.
To,a' 8

Term deposits
United CommerclaL Bank Ltd.

Januna Baick Ltd.
The City Bank Ltd
Bangladesh Industrial Finance and Investment Company Ltd`
Uttan Bank Ltd
Total C
To'a' (A+B+C)

Page  11

006                     9,293,153

146,702,216 152,482,496

146,702,216

146.702216

246,097,871

152,482,496

152 482.496

280,041,525

871                280

18,127,979                    51

621,184                       I

348,708                227



MIDAS Financing Limited and its Subsidiary
Selected explanatory notes to the consolidated and separate finmcial statements (Un-Audited)
As at and for the penod ended March 3 I . 2020

4(a)   Consolidated balance witl] otl]er I)anke and financial institutions

Iiiside Bangladesh
MIDAS  Financjng Ltd.
MIDAS  Investment Ltd
Adjustment for consolidation

Outside Bangladesl]

MIDAS Financing Ltd
MIDAS Investment Ltd.

Total

5     Money atcall andshortnotice

6     Investment
a) Government securities

b) 0.Ii€r investments
Investment in listed securities

Investment )n unlisted securities

Total

6.I    Investment in tis(ed securities

No. of Shal.e

246,097,871

207,034,785

205,000,000

280,041,525

209,066,364

205,000,0

Eiiiiiiiii

2:2:2.,J77,2.+S

Cost Price

Bank 275,205 3,4249544 5,618,377

Mutual Fund 300,000 2,280,000 3,062,640
Textile I,266,673 26,951,850 82,089,309
Pharmaceutieal and Chemicals I,048,800 70,294.080 127,259,582

Engineering 34,937 3,380,372 4,729,543
[nformatlon Technology

147.522 17,764Miscellaneous
Total

6.2    Investment in unlisted se.urities

Central Depository Bangladesh Ltd.
FinancLal Excellence Ltd.

Lankabangla Securities Ltd.
Bangladesh Ventures Ltd
Total

6(a)   Consolidated investment
a) Government securities
MIDAS Financing Ltd.
MIDAS Investment Ltd.

b) Other investment
MIDAS Financing Ltd.
Investment in listed securities

Investment in unlisted secunties

MIDAS Investment Ltd.
Investment in IIsted securities

Investment in unlisted securities

Total

Page  12

222,904,816

5,618,377

3,062,640
82,129,333

127,299,375

4,754,381

3,409

I-E
T2:2.]77.2\S
22,569,450

103,473,953

11,000.000

222,904,816

22,569,450

102,042,005

10,000,000



MIDAS Financing Limited and its Subsidiary
Selected explanatory notes to the corisolidated and separate financial statements (Un-Audited)
As at and for the period ended March 31` 2020

7     Lease, loans and 8dvanc€s

8)  Inside Bangladesh
Lease receivable
Term finance
Housing finance
Staff loan
Consumer credLt

Interest receivable

b)  Outside Bangladesh

TO,al (a+b)

7.a.i  Lease receivable
Opening balance
Add:  Addition during the period

Less: Realization during the period
Less.  Wrlte off
Closing balance

7.a.ii  Tet.in finance

Openlng balance
Add: Addition during the penod

Less.  Realization during the period
Less. write off
Closing I)alance

7.a.iii Housing rimnce
Opening balance
Add: Addition during the period

Less: Realizatlon during the period

Closing balance

7.a.iv Staff loan
Openlng balance
Add: Addition during the period

Less. Realizatlon during the period

Closing balance

7.a.v  Consumer credit
Opening balance
Add: Addition during the period

Less: Realization dung the period
Closing balance

7.a.vi Interest receivable
Lease finance
Term finance
Housing finance
Consumer credit
Staff loan

Page 13

349,012             9

9.573.349.012            9519445210

719,687,740

78,737,408
80 I ,3 I I ,5 I 7

79,958,296

148                 881,269

4,259,638                  158,849,477

2,732,596

7,169,605,028
294,697,400

7,751,391,409

2,377j242,094

321,080,149              2,936,712,396

22,316,079

222,279            7

1,200,491,926

15,200,000
I,350,262,507

71.550,000

31,073,067                  221,320,581

I ,184,618,8S9             I,200,491

31,555,030

12,989,384

3,607,375                        11,403,411

231,945                        I,208,302

HRERE

872                392



MIDAS Finoncing Limited and its Subsidiary
Selected explanatory notes to the consolidated and separate financial statements (Un-Audited)
As at and for the perlod ended March 31, 2020

Mar 31, 2020

7(a)   Consolidated lease, loans and advances
Inside Bangladesh
MIDAS Financing Ltd.

MIDAS Investment Ltd.
Adjustment for consolidatron

Outside Bangladesh
MIDAS Financing Ltd.
MIDAS Investment Ltd.

Total

8     Fixed assets iiicluding land, building, furniture and fulures
Free hold assets
Intangible assets

Total
A schedule of fixed assets including land, building, furniture and fixtures is given in Armexure-A

8(a)   Consolidated fixed assets including land,  I)uilding. furnitui.e and fixtures
MIDAS Financing Ltd.
MIDAS Investment Ltd.
Total
A schedule of consolidated fixed assets Including land, building, fumiture and fixtures is given in Armexure-B

9     0thersassets
Interest receivable on FDR

Iiivestment in MIDAS  Investment Ltd.
Advance against purchase of shares
Advance Income tar
Advance against expenditure
Advance office rent
Security deposit
Stamp, stationery etc, in hand
Asset held for sale
Receivable from rental income & others
Dividend receivable
Advance Against Purchase of software
Over due Interest receivable
Total

9.I    Advance income tax
Openmg Balance
Add. Addition during the period

Less: Adjustment during the period

9.2   Security deposit
Deposits Vlth BTCL
Deposits with Grameen Phone
PUNARJ3HABA Security Service
DPDC-Securlty Deposit-MIDAS Centre
So)ar Panel-Hathajarl

Electricity Meter-Feni

Total

9(a)   Consolidated others assets
MIDAS Financing Ltd.
M[DAS Investment Ltd.
Adjustment for consolidation
Total

10    Non-banking assets
Habib Vegitable Product Ltd.
Biswas Fettries Ltd

Total
MIDAS   Fjnmcing  limited   was  averded  absolute  ownership  of  the  mortgnged  properties  of the  above
mentioned clients, by the competent court against default loans,

Page  14

9,519,445,210

16,189,359

651             9,297,804

iiiiiiiiiiiiiii
9.3S8.335.651             9.298.031.S20

289,562,493

289J)18Jus

289,818,855

293,421,51  1

293,698,660

213                 479

337593un

52,700,000

3io.i44jrs2

52,700,000



MIDAS Financing Limited and its Subsidiary
Seleetcd explanatory 7\otes to the consolidated and separate financial statements (Un-Audited)
As at and for the penod ended March 31. 2020

Mal. 31, 2020

11     Borrowings from other batiks, rinancial ii)stitutiolts and agents
Seeured
Unsecured

Inside Bangladesh
outside Bangladesh
Total

11.I   Ii]side  Banglade§l]

Term loan from other Banks & Fls
Refinance against SME loan from Bangladesh Bank
Refinance against housing loan from Bangladesh Bank
Refinance agaLnst SMEPD loan from Bangladesh Bank
Loan from SME foundation
Short temi loan from Banks & Fls
Call loan
Total

11.2  Term loan from other BaDke & Fls
Agrani Bank Ltd
One Bank Ltd
Midland Bank Ltd.
The UAE Bangladesh Investment Company Ltd.
Modhumoti Bank Ltd
National Housing Finance & Investment Ltd
Shahjalal lslani Bank Ltd
Total

11.3  Short term loan from Banks & Fls
Standnd Bank Ltd.
Pubali Bank Ltd.

United Commercial Bank Ltd.
Januna Bank Ltd.
The Clty Bank Ltd.
AgTani Bank Ltd
Uttara Bank Ltd.
Total

11.4   Callloan

Sonali Bank Ltd.

Total

I I(a) Consolidated borrowings from other banks, rtnancial institutions and agents
Inside Bangladesh
MIDAS Financing Ltd
MIDAS Investment Ltd.
Ad|ustment for consolidation

Outside BaDgladesl)
MIDAS Financing Ltd.
IVIIDAS Investment Ltd.

Total

12    Deposits and otliei. accounts
Term deposits

Other Deposits
Security deposits
Advance lease rental

Total

12.1   Tei.in deposits

General deposits
Deposit from other Banks and Financlal InstrfutiQns

12.2  Deposits from otlier banks and rinancial institutions
Agrani Bank Ltd.
National Credit and Commerce Bank Ltd.
Total

Page 15

I,345,584,046
589,564,019

I,354244,939
534,797275

I,935,148,:65              I,889,0422_14,

I.93S.148.065             I.889dr2214     r

I,169,934,448

73ZJ9,J\7
8,516,000

49,980,000
7.000,000

596,437,900
30,000,000

I,279,367,209
72,285,203
8,887,453

49,980,000
10,337,500

408, I 84,849

60,000,000

359,506,763
42,011,957

60,557,584
48,088,073

85,085,936

41,953,518

73,478,597
49,389,398

49,165,092

41,598,81  I

43,882,900
297,920,307

382,953,959
49,614,722

68,545,936

57,165.498

92,336,067
55,284,391

175,492,576

21,340,780

15,516,393

5,291,407

4,140,887

45,292,655
296,449,946

20.152,781

437,900                408

30,000,000                  60,000,000
000,000                  60

065             I,889,042,214

-IIIIIEE
I `93S`148.065              I.889.042214

12.I                        6,151,534,231               6,222,354,971

4,868,217

17,462,102

6,051,534,231

loo,000,000
6,082,354,971

140,000,000

231            6,222J54

loo,000,000 loo,000,000

100,000,000                 140



MIDAS Fimncilig Limited ai]d its Subsidiary
Selected explanatory notes to the consolidated and separate fLnancial statements (Un-Audited)
As at and for the period ended March 31, 2020

Particulars

12(a) Consolidated deposits and other accounts
Term deposits
MIDAS Financing Ltd
MIDAS Investment Ltd.
Adj ustment for consolidation

12(b) Other deposits
MIDAS  Financmg Ltd.

MIDAS  Investment Ltd.

To,al

13     0tlier liabilities
ProvisLon for lease, loans & advances

Provision for investment in securities
Provislon for tax
Deferi.ed tax  liabil lty

Interest payable on borrowings
Interest payable on deposits
Advance agalnst Installment
Advance rent from MIDAS Centre & NGS
Payable & provision against expenditure
Interest suspense
Provision for rental  income & others
Lease liabilities

Dividend payable

Total

13(a)  Consolidated other liabilities
MIDAS  Financing Ltd.
MIDAS  Investment Ltd
Adjustment for consolidation
Total

14     Slial.e capital

14.I   Authorized  Capital
200,000,000 ordinay shares of Tk   10 each

14.2  Issued, Subscribed and Paid up Capital
At the begirmlng of the year
Add   Bonus share   Issued

14.3  Shareholding pasition
Sponsor shareholders group
General shareholders group

14.3. ) General shareholders group
Non resident
Companies & institutions
General public

14.4   Classification of sliareliolders by llolding

Less than 500 shares
501  to 5,000 shares
5,001  to  10,000 shares
10,001  to 20,000 shares

20,001  to 30,000 shares
30jool  to 40,000 shares

40,001  to 50,000 shares

50,001  to  I,00,000  shares

I,00,001  & above shares

Total

13

I.424`413 301              1389J550.004

I,424,413,301

118,155,529

17389,550,004

Ill,532,715

2 000.000.000             2 000.000.000

I,356,029,310 I,322,955,430

33,073,880

13i6.029 310            I.356.029310

430,245,490 430,245,490

1.356.029310             1.356.029310

24,324,130

464,185,250

437,274,440

24,324,130

464,185,250

437,274,440

925.783.820                 92S`783.820

No. of
Percentage

No. of shal.es
Sharel]olders

of holdingshares

1413 0,14% 189,070

1681 2.38% 3,230,474
352 1.82% 2,473,095
255 2.59% 3,510,828

86 I.54% 2,084,292
41 I.03% I,400,086

34 1J2% I,518,321

56 2.84% 3,847.675

84 86.54% 117`349.090

4,002               loo.00%             135

189,070

3,230,474
2,473,095
3,510,828

2,084,292
I,400.086

1,518,321

3,847,675
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MIDAS Financing Limited al.d its Subsidiary
Selected explanatory notes to the consolidated and separate financial statements (Un-Audited)
As at and for the penod ended March 31, 2020

14.5  Year wise details I)reak up of raising paid  lip capital

16-May-95
1996-1997

1999-2000

2002-2003
2003-2004
2004-2005
2004-2005
2005-2006
2006-2007
2007-2008
2008-2009
2009-2010
20 I 0-20 I I
20 I 1 -20 I 2

20 I 4-20 I 5
2018

2019

1 st Allotment share
Allotment share
Allotment shac

IPO
Bonus share
Bonus share
Right share

Bonus share
Bonus shae
Bonus share
Bonus share
Bonus share
Bonus share
Bonus share
Right shac

Bonus share
Bonus share

10,000

5,021,000

509,000
4,460,000

689,200
I,068,920

11,758,120

2,351,620
2,586,790
2,845,460
3,912,510

5,281,890
14,173,070

5,466,758
60,134j338

12,026,867

15    General reserve
Opening balance
Add: Addition during the year

16    Statutory reserve
opening balance
Add: Addition during the year

Closing balance

17    Retained earnings
Opening balance
Add.  Profit after ten
Less: Transfer to statutory reserve
Less.  Issuance of bonus share
Closing balance

17(a) Consolidated retained earnings
Opening balance
Add. Profit after tax
Less.  Transfer to statutory reserve
Less  lssuance of bonus share
Closing balance

18    Business commitments and contingencies
18.I   Contingent lial)ilities

Acceptances and endorsements
Letters of guarantee
Irrevocable letters of credit
Bills for collection
Total

18.2  0tl]er commifroents
Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undraun formal standby facilities, credit lines and other commitments
Clalms agaLnst the bank not acknowledged as debts
Total

Paoo  17

I  Value of 8hama I

loo,000
50210,000
5,090,000

44,600,000
6,892,000

10,689,200
1 17.581,200

23,516200
25,867,900
28,454,600
39,125,loo
52,818,900

141,730,700

54,667,580
601,343,380
120268,670

loo,000
50,310,000
55,400,000

loo,000,000
106,892,000
117,581,200

235,162,400
258,678,600
284,546.500
313,001,loo

352,126,200
404.945,loo
546,675,800
601,343,380

1202,686,760
I,322,955,43011

101,828,395

2,755,366
82,460,027
19,368,368

I

93.351.522                   82.330.058

85,843,236
15,973,766

(2,755,366)



19    Prorit and loss account
Income
Interest income
Dividend income
Commission, exchange and brokerage
Gains less losses arising from invesment secuTities
Other operating Income

Expenses
Interest on deposLts & borrowings, etc
AdminLstrative expenses
Other operating expenses
Depreciation on fixed assets

Profit befoi.e provision

20    Interest income
Interest on lease, loans & advances
Interest on placement with other Banks & Fls
Total

20.1   Interest on lease, loan8 & advances
Interest income on lease finance
Interest Income on tenTi finance
Interest on housing finance
Interest on consumer credit
Interest on staff loan
Total

20.2  Interest on plac€mel]t with other Banks & Fls
Interest on FDR
Interest on STD accoimts
Total

20(a) Consolidated interest income
Interest on lease, loalts & advances
MIDAS  Financing Ltd
MIDAS  Investment Ltd.
Adjustment for consolidation

Interest on  placement with othei. Banks & FIB
MIDAS  Financing Ltd.
MIDAS Invesment Ltd.
Adjustment for cousolidation

Total

21     Interest on deposits &  I)orrowings, etc.
Interest paid on deposlts
Interest paid on borrowings
Total

21.I  Interest paid on borrowings
Interest expenses on bank loan
Interest expenses on call loan
Interest expenses on re-financing loan
Interest Expenses- BD Bank SMEDP
Interest expenses  on  lease  lLabilities
Other financing cost
Total

21(a) Consolidated interes. on deposits and  borrowings, etc.
Interest paid on deposits
MIDAS Financing Ltd
MIDAS Investment Ltd.
Adjustment for consolidation
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35335J"

26s3frm.sris 293,188,032

166,125,397 195,949,349



MIDAS Fjmncing Limited and its Subsidiary
Selected explamtory notes to the consolidated and separate fimncial statements (Un-Audited)
As at and for the period ended March 3 I , 2020 H

Amount in Takj.

Intet'est paid on  borrowings
MIDAS Flnancing Ltd.
MIDAS Investment Ltd.
Adjustment for consolidation

Total

22    Income from investment
Income from Investment jn shares
Dividend Income

Total

22(a) Consolidated income from investment
Income from investment in shares
MIDAS Financing Ltd.
MIDAS Investment Ltd

Dividend income
MIDAS Financing Ltd.
MIDAS  Investment Ltd

Less.  Dividend from subsidiary

Total

23    0tl]er operating income
Transfer price for leased asset
Processing and other fees
Sale of application form
Rental income-MIDAS Centre & Nahar green
other income
Total

23(a) Consolidated otl]er operating ilicome
MIDAS Flnancing Ltd.
MIDAS Investment Ltd.
Total

24    Salary and allowances

24(a) Consolidated salary & allowances
MIDAS Financing Ltd.
MIDAS Investment Ltd,
Total

25     Rent, taxes, in§urances, electricity, elc.
Rates & taxes
Office rent
Insurance
Utilitles

Total

25(a) Consoljdat€d rent taxes, insurance, electritity, €tc.
MIDAS Financing Ltd.

MIDAS Investment Ltd
Total

26    Legal expenses
Legal/professional fees
Other legal expenses/Non juclieial stamp
Total

26(a) Consolidated legal expenses
MIDAS Financmg Ltd
MIDAS Investment Ltd.
Total
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:.,:.``.....

420,169
208,488

I.105,201

4,812,975

420,169
368,335

I,105,201

999,235
788,505                     2,104,436

4,208,488
I,061,622

4,812,975

956,460

i                          ,.`.`   ....   ':.i ....      '!

14,41 I,772

10,078,682

26Jro8"

26,968,306
I,109,374

28owjun

26,447,262
969,222

555,578

171,931

888.048

2,029,514

2,917,562

5092



MIDAS Financing Limited and its Subsidiary
Seleeted explanatory notes to the consolidated and separate financial statements (Un-Audited)
As at and  for the period ended March 31, 2020

Mar 31, 2019

27    Postnge, stamp, telecommunication, etc.
Postage & courier expenses
Telephone, mobile, fax and internet
Total

27(a) Consolidated postage, stamps, Ielecommul]ication, etc.
MIDAS Flnancing Ltd.

MIDAS Investment Ltd.

Total

28    Stationery, prim(ing, advertisements, etc.
Stationery
Print,ng

Advertisement and publicity

S ignboard and banner
Total

28(a) Consolidated stationery,  printing, advertisements, etc.
MIDAS  Financlng Ltd
MIDAS Investment Ltd.

Total

29    Mamging Dil.ector's salary and benerits

30    Directoi.s'  fees and expenses
HonoTarlum for attending meeting (Including VAT)
Incidental expenses for meeting
To,al

30(a) Con8olidatcd directors'  fees and expenses
MIDAS  Financing Ltd
MIDAS  Irivestment Ltd.

Total

31    Depreciatiol` and  repair of company's  assets
i) Depreciation of company's assets (Annexur€ A)
Bu,ld,ng
Right of use of assets
Office equipment
Office fumituTe
Motor vehicle
lntengible asset
Computer equipment

ii) Repair of company's assets
Office repair and maintenance
Car maintenance

3l(a)  Consolidated depl.€ciation and repair of company'8 assets
a) D€|)reciation of company's assets (Annexure 8)
MIDAS Financing Ltd.
MIDAS Investment Ltd.

b) Repair of company`s assets:
MIDAS F`nancing Ltd.

MIDAS Investment Ltd.
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408                         699

172,599

160.216

570,378
22,222

519                          925

433                          401

3,927,942
1,366,528

888                         587,436



MIDAS Financing Limited and its Subsidiary
Selected explanatory notes to the consolidated and separate financial statements (Un-Audited)
As at and for the period ended March 31, 2020

32    Other exp€Dses
Fuel

TraveJlng and conveyance
Neus paper & periodicals
Entertairment
Training7 seminar & workshop
Membership fees & subscription
Bck chnge
Share management expenses
Miscellaneous expenses
Loss on sale of fixed assets

32(a) Consolidated ollier expenses
ueAS Financing Ltd
MIDAS Investment Ltd.

33    Pi.ovision against loans, lease finance & otl]ers
General provisions
Specific provisions
Provisions for diminution in value of investments
Other provisions

33(a)  Consolidated provision against loans, lease rinance & othel.8
Gcue"l provisioiis
MIDAS Financing Ltd.
MIDAS Investment Ltd.

33(I)) Specific provisions
MIDAS Financing Ltd
MIDAS Investment Ltd.

33(c) Provisions for diminution in value of investhents
rmAS Financing Ltd.
NIDAS Investment Ltd.

33(d) Current tax
MIDAS Financing Ltd.
MIDAS Investment Ltd.

33(e) Deferred tax
MIDAS Financing Ltd
MIDAS Investment Ltd,

33(0  Otlier provisions
MIDAS Financing Ltd.
MIDAS Invesment Ltd.

34    Earnings per share (EPS)
Net profit after tar (A)
Number of ordlnary shares outstanding (denominator) a3)
Earnings per sliare (A/B) (2019:restated)

34(a) Consolidated earnings pei. shai.e (EPS)
Consolidated net profit after tax (A)
Number of ordinary shares outstanding (denominator) (a)
Earnings per shal.e (A/B) (2019:I.estated)

Pa8Q 21

(906,447)
(2,171,170)

19,040,688

500,000

19,422,716

(30,013.239)
11,256,066

(906.447)

006un

(2,171,170)

19,422,716

(30,013,239)

thl7l J 70`               (30.013.239)

19,040,688
3,982,640

11,256,066

I.717,583

328                   12,973

5,464,448 5,583,369

810                      6,277,697

0.10                                   0.26

15,973,784

135,602,931

40,261,734



MIDAS Financing Limited and its Sul.sidiary
Selected explanatory notes to the consolidated and separate financial statements (Un-Audited)

As at and for the period ended March 3 I , 2020

35    Net assets value (NAV) per share
Net assets (A)
Number of ordimry shares outstanding (denominator) (8)
Net assets value (NAV) pei. sliare (AAI) (2019:restated)

35(a) Consolidated  I]et assets value (NAV) per slmre
Net assets (A)

Number of ordinary shares outstanding (denominator) (8)
Consolidated net assets value OIAV) per sl]are (A/B) (2019:I.estated)

36    Net operating cash flow per share
Net operating cash flow (A)
Number of ordinary shares outstanding (denominator) (8)
Net operating cash flow pei` share (A/B) (2019:restated)

36(a) Consolidated [iet operating cash flow per share
Net operating cash flow (A)
Number of ordinary shares outstanding (denominator) (8)
Consolidated net op€ratiDg cash flow per share (A/B) (2019: restated)

37    Reconciliation of net operating cash flow

Net prorit after tax
AdjustTn€nt for nob cash-casl] items
Add.  Deprcoiation
Add/(I.ess): Provision for taxation
Add/(Less). Provision for deferred tax
Add: Provision for loans and investment
Add`  Provlsion for others
Add/(Less):Accrued Income
Add/(Less).Accrued expenses
Add.  Loss on dlsposal of fixed assets

Changes in opel.atil]g assets and lial}ilities

(InereaseyDecrease in Loans and lease finance to customers
Increase/(Decrease) in Deposits from banks & individuals
Increase/(Decrease) in Interest suspense

(Increase)/Decrease in Income tax
Increase/(Decrease) in Payable & accrued  expenses

(Increase)/Decrease in Other assets
Increase/(Decrease) in Other liabilities
Cash received/(paid) from operating assets and liabilities

Net cash from operating activites

37(a) Reconciliation of consolidated net oi)eraling cash flow

Net profit aflei` tax
Adjustment for non cash-casli items
Add: Depreciation
Add/(Less).  Provision for taxation
Add/(Less).  Provision for deferred tax
Add  Provlsion for loans and investment
Add.  Provision for others
Add/(Less):Accrued  income
Add/(Less):Accrued expenses
Add. Loss on disposal of fixed assets

Changes in operating assets and liabilities
(Increase)/Decrease in Other assets
Increase/(Decrease) in Other liabilities

([ncreaseyDecrease in Loans and lease finance to customers
lncreasct(Decrease) in Deposits from backs & individuals

(Increase)/Decrease in Income tax
Increase/(Decrease) In Interest suspense
Increase/(Decrease) in Payable & accmed  expenses
Casl]  received/(paid) from opei.ating assets and liabilities

Net cash from operating activites

Page Z2

I,553,964,593 I,540,187,763

I,559,674,707 I,543,700,941

135,602,931

Mar 31, 2019

(94,408,397)

(94,008.013)
135,602,931

(0.60\

3,927,942
5,464,448

(368,825)
17,535,884

500,000

(18,327,819)

(7,412,971)

234,393,185

226,003248
135,602,931

4,025,346
5,583,369

491.956

3,318,675

(20.642,964)
20.599,180

(94`408,397)              234j93,185



38    Related iiarty disclosure
Parties  are  considered  to be related,  if one  party has  the  ability to  control  the other pany or exercise  signifieant inquence  over the  other party,  in  maklng financial  and
operational  decislons  and  include  associated  companies  with  or without common  directors  and  key  management positions.  The  company has  entered  into  transactions

*±°±ht:::nt#i:I::dn:=:isc:uerseex::ubt:d'noensst;:a:a£:I::ej#;Tn:,:edfnn:t`[:?e::s:i:::d£#o#atpee:,I,n£`#`:°enpalre€:#n:t;?:hsei:#:;::LR#:,:`Prm¥acD:Soci°S#i;
other customers of similar credential and do not involve more than normal risk.

38.I  Related Party Transaction

Name of the related party Rel8tionsliip Transaction  Dattire

MIDAS Sponsor shareholder Ten deposits
MIDAS Investment Ltd subsidiay STL & LTD
MIDAS Investment Ltd Subsidiary Term deposits
LenkaBangla Securities Ltd. Shareholder Investment (un-listed)

LankaBangla Securities Ltd. Shareholder
Maintainance of investmentfshare`oortfoliothrough80A/C

Total

MIDAS Financing Limiled
Fixed assets including land, building, furniture and fixtures
For the period ended March 31, 2020

Particulars

COST DEPRECIATION/AMORTIZATION
Written downvalueason

Balance as on
Addition/transfer Disposal/adjustment

Balance as on Balance as on Charged foi.
Adjustment/

Balance as on
Jan I, 2020 during theyear during theyear Mar 31. 2020 Jam  I, 2020 (he year

transfer duringtheyear
Mar 31. 2020 Mar 31, 2020

I. Free holds assetsLand
19,505,978

48.137

19,505,978

86,181,460 2,039,016 88,220,476
19,505,978

Building 326,242,920 326,242,920 238,022,444
Right of use of assets 15,789,888 15,789,888 4,507,083 I,105,047 5,612,130 10,177,758

Office equipment 10,508,318 10,508,318 6,714,466 170,724 6,885,190 3,623,128
Furniture & fixtures 29,257,048 29257,048 16,058,583 329,958 16,388,541 12,868,507
Motor vehiele 8,119,543 8,119,543 6,165,008 97,725 6,262,733 I,856,810
Computer eauiDment 13,686,983 13.735`12o 10,062.567 164,685 10,227,252 3`507,868
Sul, total 423.Ilo.678 48.137 423.158.815 129.689,167 3.907.155 133.596.323 289.562,493

IL Intangible assetsSystem&software
I,339,275 1,339,275 I,062,126 2J),JIrH I,082,913 256,362

Total a8 on Mar 31, 202 424,449.953 48,137 424,498,090 130.751293 3.927.942 134.679.236 289.818.855

MII)AS Finalicing Limited and its sul)sidiary
Consolidated Fixed assets including land, building, fumituTe and fixtures
For the per]od ended March 31, 2020

Particulars

COST DEPREC[AT[ON/AMORTIZATION
Written downvalueason

Balance as on
Addition/transfer Diaposal/adjustment

Balance as on Balance as on Charged for
Adjustment/

Balance as on
Jam  I, 2020 during theyear duri,)g tl,eyear Mar 31. 2020 J®n I, 2020 the year

transfer duringtheyear
Mar 31. 2020 Mar 31, 2020

I.  Free liolds assetsLand
37,161,905

48,137

37,161,905

117,901,883 3,280,341 I 2 I , I 82,224

37,161,905
BULlding 524,854,965 524,854,965 403,672,741
Right of use of assets 15,789,888 15,789,888 4,507,083 I,105,047 5,612.130 10,177,758

Office equipment 10,651,663 10,651,663 6,957,151 190,805 7,147,956 3,503,707
Fumiture & fixtures 30,285,740 30,285,740 16,477,428 348,454 16,825,882 13,459,858
Motor vehicle 8,119,543 8,119,543 6.165,008 97,725 6,262,733 I,856,810

Computer equipment 14.702,167 14,750,304 11.139,045 I 64,686 11,303,731 3,446,573
Sul' total 641,565,871 48,137 641.614,008 163.147,597 5.187.058 168.334.656 473.279.351

11. Intangible assetsSystem&software

2,494.275 2,494,275 I,553,001 107,412 I,660,413 833,862

Total as oil Mar 31, 202 644.060,146 48.137 644.108,283 164.700,59, 5.294.470 169.995,069 474.113.213
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